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1. ba3za 3a m3rorBsine Ha (GUHAHCOBUS OTUYET

1.1 lIpaBeH craTyT

roji MHBECTMBHT TIPYII A/l e Bnucano B
Arennms 1mo BnucBanumgra Ha 02.06.2009 1., ¢
BYJICTAT 200738927. CepmanuimeTo W ampechT Ha
yhnpasieHue Ha  JpyxectBoto ¢ rp.Codwus,
oyn.Ixeiimc baydep No 103, er. 1.

roJii UHBECTM'BHT I'PVII Al e ¢ yupenuteneH
karuran ot 100 000 nesa pasmpenenen B 100 000
OOMKHOBEHH TOMMEHHH aKLUW C MPaBO HAa IJlac U C
HomuHan | /emun/ neB Bcska emHa. [pyxkecTtBoTo ce
yhnpaBisiBa W 1mpeacTraBiasiBa  oT  KoHcTaHTHHOC
Konoxacuauc.

l'ong MWuBectmbrT I'pynm AJl  (UpyxectBoTo) e
aKuoHepHO ApyxkecTtBo ¢ 100% wacTHa coOCTBEHOCT,
C €HOCTEINCHHA CUCTeMa Ha yrpapieHue u uMa ChBeT
Ha  JIUpEKTOpuUTe B  CbCcTaB:  KoOHCTaHTHHOC
Konokacuauc — U3mbauuTenen aupektop, Muxamic
Cy6otusc, FOpuc Hukynkosc.

[IpeamersT Ha pAeitHocT Ha Jlpy>KeCTBOTO, CHIVIACHO
perucrpanusaTa My B ThbPTrOBCKHUSI PETUCTBp € paboTa ¢
0JaropoJHU METaJI U CKBIIOLIEHHN KaMbHU U U3IEIHS
CbC M OT TS IO 3aHATHE; BHOC, M3HOC, THProBUS Ha
epo U ApeGHO; THPrOBCKO MPEACTABUTEIICTBO; CIEJIKU
Ha [puA0OMBaHe, YIPABIECHUE M Pa3lOPEKIAHE C
JSUI0BE, aKLUHU OT APYTH APYKECTBA, KAKTO U BCSKAKBa
Jpyra IefHOCT, He3a0paHeHa OT 3aKOHa.

1.2 O6mu nosokeHUst

To3u ¢yHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C
MexayHapoJHHTE CTaHIApTH 32 (MHAHCOBO OTYUTAHE
(MC®O), npuetn ot Esponeiickus cpro3 (EC).
@DUHAHCOBUAT OTYET € M3rOTBEH IpU CIa3BaHE Ha
MPUHIIAIIA HA UCTOpUYECKaTa IIeHa.

1.3 IIpunarane Ha HOBH U peBu3npanu MCO®O

1.3.1 Cranpaptu u pa3sicHeHuUsl, BJe3JId B CHJIA H
NPUJIOKEHH Mpe3 TeKYLIHsl 0TYeTeH MepHos

Jpy>ecTBOTO € MPHIOKHIIO CICTHUTE HOBU CTaHAAPTH
W TPOMEHH B CTaHAApTH, BKJIIOUUTEIHO BCHYKH
MPOM3THYAIIM OT TSAX MPOMEHH B JPYTH CTAHIAPTH, C
JaTa Ha MHbpPBOHAYaNHO NpwiaraHe 1 suyapum 2013
TOAMHA!
e MCC 1 Illpeocmasane na gunancosu omuemu
— IlpencraBsHe Ha eneMeHTH Ha J[pyr
BceoOXBaTeH TOXO, U3naneHu npe3 roum 2011
(B cuna ot 1 romm 2012);
e Mamenenus Ha MCC 19 Joxoou ma naemu
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1. Financial Statements’ preparation basis

1.1 Legal status

GOLD INVESTMENT GROUP AD is a joint stock
company with headquarter and address of
administration; Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 200738927 on
02.06.2009.

GOLD INVESTMENT GROUP AD has initial
capital of 100 000 divided into 100 000 ordinary
registered shares with voting out loud and with
nominal 1/ one / each. The company is managed and
represented by Konstantinos Kolokasidis.

GOLD INVESTMENT GROUP AD (the Company)
is a joint venture with a 100% privately owned, one-
tier management and Board of Directors is composed
of:

Konstantinos Kolokasidis — Executive Director,
Mihails Subotins, Jurijs Nikulcovs.

The subject of activity, working with precious metals
and precious stones and articles with and from them;
import, export, wholesale and retail;, commercial
representation; acquisition, management and disposal
of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

e |AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

e Amendments in IAS 19 Income of employed
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auya - TlomoOpeHuss Ha  CYETOBOJHOTO
OTYMTAHE HA JOXOJHUTE CleJ HamycKaHe,
m3naaenn npe3 roHu 2011 (B cua ot 1 sHyapu
2013);

e MC®O®O 13 Oyenasane na cnpagednusa
cmotnocm, n3naaeH npes3 maid 2011 (B cuna ot
1 stayapu 2013).

e B pesynrar Ha mpomenumte B MCC 1,
JpyXecTBOTO MPOMEHH NpPEACTaBSIHETO Ha
MO3UIIMU OT JIPYT BCEOOXBATEH JOXOI B CBOS
OTYeT 3a Tevandara WiIn 3arydara U IpyTHs
BCEOOXBAaTEH JIOXOJ, Karo TIO3WIHH, KOHUTO
MOTaT BIIOCJIEACTBHE Jla C€ PEeKIACU(PHUIIpAT B
mevyanmbara WM 3ary0ara,  TMpencTaBsSHU
OTIEITHO OT TaKKWBa, KOUTO HUKOTa HAMA Ja ce
pexnacudunupar. ChOTBETHO, CpaBHUTEIHATA
uH(opManus e IIOBTOPHO MPEeACTaBeHa.

[IpuemaneTo Ha T€3W M3MEHEHMS Ha CHIIECTBYBAIUTE
CTaHIIAPTHU HE € JIOBEJO 10 MPOMEHH B CUYETOBOJHATA
moNMTHKA Ha JIpyKecTBOTO, KaKTO CIIEBA!

1.3.2 HoBu cTaHaapTH W pa3sicHEHUsl, KOUTO Bce
olle He ca MPHJIOKEHH

Cmanoapmu, pazsacHeHusa u RPOMEHU 6 CHAHOAPMU,
KOUmo ne ca Ounu npuioiHceHu no-pano — 0000peHu
3a npunazane om EK

Hsxon HOBM cTaHmapTH, NPOMEHH B CTaHIAPTH U
passicHeHus1, oo0peHu 3a npuwiarade ot EK, morar na
OBJaT TMO-paHO TIPWIOKEHH B TOAMIIHUS TEPHO],
3apppiBanl Ha 31 nekemBpu 2015 r., BBIpekH ye Bce
olle HE ca 3aIbDKUTEIHHM NpPEOu CJeIBall IMEPUOI.
Tesu npomenn B MCDPO He ca Ownu TO-paHO
MPWIOKEH! TPH M3TOTBSIHETO Ha TO3W (PUHAHCOB
ordyer. [pyXecTBOTO He IUIaHUpa [a Ipuiara Te3H
CTaHAAPTH MO-PaHo.

e MC®D®O 10 Koncomuoupanu  ¢unancosu
omuemit, MC®DO 11 Cvemecmuu
cnopazymenus, MCDO 12 Onogecmasane na
yuacmus 6 Opyeu npeonpuamus, MCC 27
Hunousuoyarnu  punancosu omuemu (2011)
samens; MCC 27 (2008) uw MCC 28
Husecmuyuu 6 acoyuupaHu u Cb8MeCHHU
npeonpusimus (2011) samensiy MCC 28(2008),
m3nanenu npe3 Mai 2011 (B cuna ot 1 sHyapu

2014);
e IIsmenenus uHa MCC 32  Qunancosu
UHCIMPYMEHMU: Ilpeocmassne -

KOMIICHCUpaHe Ha (UHAHCOBH aKTHUBH H
nmacuBH, u3gageHu mpe3 nexkemBpu 2011 (B
cuna ot 1 sayapu 2014 roguna);
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persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

e |FRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2015,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e |FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, IAS 27 Individual Financial
Statements (2011) replacing 1AS 27 (2008)
and IAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12

2
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e Ismenenus wa MCDO 10 Koncoauoupanu
¢unancosu omuemu, MCDO 12
Onosecmsisane  na  yyacmus 6  opyeu
npeonpuamus nu MCC 27 Huousudyannu
Gunancosu omuemu, N3AATACHA TIPE3 JEKEMBPHU
2012 (B cuna ot 1 sauyapu 2014);

PBKOBOICTBOTO OYaKBa Te3W CTAaHAAPTH Ja HE OKaXKaT
CBIECTBEH €(EeKT BBbPXY (UHAHCOBHUA OTYET Ha
Jlpy’kecTBOTO B TiepuoJia Ha MHPBOHAYAIHOTO UM
TIpHJIarane.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
MexcOyHapooHu cuemogoonu cmauoapmu (CMCC),
KOumo 6ce ouie He ca nPUI0HceHu

PbKOBOACTBOTO cunTa, Y€ € MOAXONIINO Ja ce
ONOBECTH, Y€ CICAHUTE HOBH WIH PEBU3UPAHU
CTaHAAPTH, HOBU pPA3SICHEHHS M MPOMEHU KbM
CbIICCTBYBAIIX CTAHAAPTHU, KOUTO KbM OTUCTHATA AaTa
ca Beue wu3gaaeHu oT CpBeTa MO MEXKIYHAPOAHU
cueroBogHu craHgaptu (CMCC), Bce omie He ca Onmm
onoOpeHH 3a mpuiarade ot EBporelickata KOMUCHS U
CbOTBCTHO HE Ca B3C€THU NPC] BUA IIPU U3TOTBAHETO Ha
To3u (QUHAHCOB OoT4eT. [laTWTe Ha BiIM3aHe B CHia 3a
TAX I[I€ 3aBUCIT OT pEIIeHHeTO 3a OA00peHue 3a

npuwiarase Ha EBporneiickara KOMHUCHSL.

e Ilsmenenns Ha MCDO 10 Kowrcoruouparnu
¢unancoseu omuemu, MCOPO 11 Cwvemecmnu
anzasicumenmu, MCDPO 12 Onosecmsasane Ha
ds06e 8 Opyeu npeonpusimus, U3AAJACHA TIpe3
torn 2012 (B cuna ot 1 sHyapu 2013).

e MC®DO 9 Quuancosu uncmpymenmu (u30aden
noemspu 2009) u Honvinenus kom MCDO 9,
n3nagaenu okromBpu 2010 (B cuna ot 1 sHyapu
2015 ronguna);

e Pazscuenne 21 wna KPMC®O Hanosu,
m3naneno maid 2013 (B cuna ot 1 sHyapu 2014
TOJINHA).

1.4 ®yHkumoHa HA HA
npejacTaBsiHe
@YHKIMOHAIHA BajlyTa €
WKOHOMHMYECKA Cpefaa, B
(YHKIIMOHUpPAa W B KOATO TJABHO CE TeHEepUpaTr H
W3pa3xo/BaT TapUYHHUTE CcpeacTBa. Tsi  OTpassBa
OCHOBHHUTE CIENKH, CHOUTHS M YCJIOBHS, 3HAUUMH 3a
HpyxecTBOTO.

To3u (UHAHCOB OTYET € MPECTaBEH B OBITAPCKH JIeBa,
KosTO € (yHKUMOHANHaTa BaidyTa Ha Jlpy»kecTBOTO.
Lsnata ¢punancoBa nHGOpPMALUS IPEICTaBEHA B JIeBa €
3aKpbIVIEHA JI0 XWIAJa, OCBEH KOTaTo € IMOCOYEHO

IpyToO.

BaJyTa M  BajJyTa

BajlyTaTa Ha OCHOBHATa
KOSITO €IHO JIPY’KECTBO

1.5 YUyknecTpaHHa BajyTa
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Announcement of participation in other
enterprises and IAS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e |FRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

o Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional
currency
Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.
These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

currency and presentation

1.5 Foreign currency



,.L'onn MaBectmbHT ['pyn” AL
CueToBOHA MOJUTHKA U OCICKKH
KoM 30.09.2017 r.

Chenkute B UyXKACCTpaHHAa BalyTa Ce€ BIIHCBAT
I'BPBOHAYATIHO KaTO KbM CyMara Ha 4y>KIeCTpaHHaTa
BallyTa Ce€ Mpujara LEHTPaJHus Kypc Ha bbarapcka
Haponna banka (BHB) xbMm narata Ha caenkara.
KypcoBute pa3nuku, Bb3HMKBALIM NpPU ypeKIaHe Ha
BaJIyTHUTE NAPUYHU TMO3UIUM WIN IPU OTYUTAHETO HA
Te3W MApUYHU TO3UIUH TMPH KypCcOBE, Pa3IUYHU OT
TO3H, 1O KOMTO IbPBOHAYANHO ca OWJIM MPHU3HATH, CE
OTYMTAT B TeyaidaTa WM 3arydara 3a CHOTBETHHSA
HEPUOI.

Or 1 sauyapu 1999 romuHa OBIATApCKUAT JIEB €
¢ukcrupan KpM eBpoTO 1o Kypce 1.95583 neBa 3a enHo
€BPO.

1.6 CyeTroBOAHM MPEANOIOKEHUSI U MPUOJIU3UTETHH
CYETOBOJHHU OLIEHKHU U NpeleHKU

[Ipunoxenuero Ha MC®O uszucksa oT PrkoBOACTBOTO
da HalpaByu HAKOU CUHCTOBOAHM IIPCAIIOIOXKCHUA U
NPUOTU3UTETHA CUETOBOIHY OLICHKU IPU M3TOTBSHE Ha
(MHAHCOBHS OTYET, C 1€l ONpEAEIsIHE CTOWHOCTTa Ha
HAKOMW aKTUBU, IIAaCUBU, NPUXOAHW U pPa3xoau. Te ce
M3BBPUIBAT B3 OCHOBA Ha Hail-moOpara mpereHka Ha
PvroBoacTBOTO, Ga3upaHa Ha HCTOPUYECKUSI ONHUT U
aHaIM3 Ha BCUYKHU (AKTOPH, OKa3BallW BIMSIHUE TPH
JaJleHuTe 0OCTOATENICTBA KbM JlaTaTa Ha M3TOTBSHE Ha
¢unHaHcoBus oTdeT. JleHcTBUTENHUTE pe3yaTaTd Ouxa
MOIJIM Jla Ce paszauyaBaT OT HPEACTaBEHHUTE B
HaCTOsSIIUA q)HHaHCOB OTYCT.

2. OCHOBHH €JIeMEHTH Ha CUETOBOJHATA NMOJUTHKA

“Gold Investment Group” AD
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Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(2) Omnepanum ¢ yy:KIecTpaHHA BATYTA

Crhenkure, OCHIIECTBSIBAHH B UYXKIECTpaHHA BaJlyTa ca
MPEM3YMCISIBAHA B JieBa TI0 BaJyTHHS Kypc Ha
HeHTpaiHaTta O0aHka B JieHS Ha caenkara. [lapuuHure
aKTHUBH W TACHWBH, JICHOMHHHUPAaHU B YyKJeCTpaHHA
BaJyTa KbM JaraTa Ha OajlaHCa ca TPEU3YUCIICHU B
JIeBa TI0 3aKITIOYUTEITHYSI BaJIyTeH KypC HA [IEHTpaTHATa
O0anka kbM 30.09.2017 rommna. [Ipow3THuaiure OT
TOBa KypCOBM pa3IMKA ca NpPU3HATH B OTYeTa 3a
JOXOJIUTE.

(6) UmoTH, MalIMHK, CHOPBIKEHUSI U 000PyIBaHe
Karto wMoTH, MallMHU W CBOPHKCHUS C€ OTYUTAT
aKTUBU KOUTO OTroBapATr Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT TpW NPUAOOMBAHETO paBHA HIIA TIO-
Bucoka oT 700 neBa. AKTUBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKA OT IIOCOYEHAaTa CE€ OTYHUTAT KaTO TEKYILH
pas3xoau 3a mepuoAa Ha NMpuaoOMBaHE B CHOTBETCTBHUE
¢ omoOpeHara CYETOBOJHA TOJUTHKA. Bceku HuMOT,
MallHa WM CHOPHXKEHHE Ce  OILEHsABa IpHU
npuaoOMBaHETO My MO IIeHa Ha MNpuaoOHBaHe
OTIpeJieieHa B ChOTBETCTBHE ¢ m3uCKBaHmsITa HA MCC
16.

JIpy’KecTBOTO € TMpHeno Ja OT4YHTAa HMOTHTE,
MaIlMHUTE, CHOPBKEHUSITa U  00OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 1o 11eHa Ha npuagoOuBaHe 0e3

(@) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2017 Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of 1AS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue

4
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BCHYKH HATPYNaHW aMOPTH3AIMOHHU OTYUCIECHHS W
HaTpymnaHa 3ary0a oT 00e3IeHKa.

[TocnenBamy pasxoaW CBBP3aHU C OTACICH HMOT,
MallliHa, CHOPBKEHHWE U 00OpyIBaHE CE OTYHUTAT B
yBenMueHne Ha OanxaHcoBaTa CTOHHOCT Ha aKkTHBA,
KOTaTo € BEpPOSATHO NPEINPHUIATHETO Ja Mpumodue
WKOHOMHMYECKH H3TOIW HaJ IMbPBOHAYAIHO OIlCHEHATa
cTaHAapTHa e(eKTUBHOCT. BBB BCHUKH OCTaHAIH
CIydau IIOCJIEABAIINTE pa3XOOH CE OTYUTAT KaTo
TEKYIIH 33 IePHO/a.

JbAroTpalilHUTE MaTepUalHUd aKTHBU CE aMOPTHU3HUPAT
10 JINHEHHMS METOJ 32 IEePUOa Ha OYaKBAaHHS TIOJIC3CH
’KHMBOT, OIIpe/IeNieH KbM MOMEHTa Ha MpuaoOMBaHe Ha
aKTHBA.

Cpe}lHI/IﬂT II0JIE3€H XUBOT B I'OJWMHH 3a OCHOBHHUTC
TPYNH JBJITOTPAiHH MaTepHAIHU aKTHBH, € KaKTO
crenBa:

“Gold Investment Group” AD
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losses in accordance with 1AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ roAMHu
Crpaau ¥ chOpBKEHUs Buildings and equipment 25
Mamvau Machinery 3,3
TpaHcropTHH cpeacTBa Vehicles 4
CTOmaHCKH HHBEHTAP Fixtures and fiitings 6,7
Kommtorepu wu mnepucdepnu | Computers and

ycTpoiicTBa communication devices 2

3emMuTe U Pa3XoAUTE 3a MPUI0OUBaHE HA JBITOTPANHU
aKTUBU HE ce  aMmoprtuzupar. M3mos3BaHUTe
aMOPTU3ALMOHHU HOPMH, CE€ OCHOBAaBaT Ha U3YHCIICHUS
MIOJIE3EH KUBOT.

KoM 30.09.2017 r. I'OJIA MHBECTMBHT I'PYIT AL
HsIMa UMOTH, MallIMHU, ChbOPBKCHUS U 000pY/IBaHE.

B) HemarepuaiHu akTUBH

Kato HemarepmanHWTE aKTHBHM C€ OTYHTAT AaKTUBH,
KOHMTO OTTOBapsT Ha ONPENEeNICHUETO 32 HeMaTepralleH
aKTHB M OTIOBapsiT Ha KPUTEPUHTE 3a OTYHUTAHE Ha
HeMaTepuanHu akTuBu Gopmymupanu B MCC 38.

[Ipn mpugoOuBaHEeTO MM HEMaTepHATHUTE aKTHBH Ce
OTYHUTAT MO C€OECTOMHOCT.

HemarepuanHute  akTHBH  Ce  OTYMTAT  CJeJ
npuaoOMBaHETO MO  ce0ecTOHHOCT HamaleHa ¢
HaTpylaHata aMOpTH3alUs ¥ HATpyNaHW 3aryOu OT
00e3IeHKa.

AmMopTH3HUpaT ce IO JIMHEWHHUS METOH 3a CpOKa Ha
OTIpeIesICHHS M0JIe3€H )KUBOT.

Ksm 30.09.2017 r. TOJII MHBECTMBHT T'PVYIT AJ]
HsIMa HEMaTepHUAaTHU aKTHBH.

JpyxecTBOTO HE € NPUAOOHBAIIO IBbPXKABHH IIEHHU
KHIDKA WM KaKbBTO M Ja € JAPYr BHUX (UHAHCOBU
WHCTPYMEHTH.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2017 GOLD INVESTMENT GROUP
AD have no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.09.2017 GOLD INVESTMENT GROUP
AD has no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.
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(r) OO0e3ueHka Ha [IbLJATOTPAiHM MATEPHUAIHHU
aKTHBH

[Ipu Hanmure Ha CHOUTHS U MPOMSIHA B 00CTOSATEIICTBA,
KOUTO MHIUKUpaAT, 4e OajmaHcoBaTa CTOHHOCT Ha
IOBATOTPaiHUTE MAaTEpPHATHU M HEMAaTEPUAIHU aKTHBH,
€ HEeBB3CTAaHOBMMA B paMKHTE Ha JIEHHOCTTa, ce
u3BbpUIBa oOe3neHka. 3arybaTa oT oOe3leHKa ce
MpHU3HaBa 3a cyMmara, ¢ KOosTo OajaHcoBaTa CTOMHOCT
HaJIXBBPJIS BH3CTAHOBHUMATA, KOSTO TPEICTAaBIIABA TI0-
BHCOKaTa OT HETHATa INpojAaXHa I[I€Ha Ha aKTHBa U
CTOMHOCTTa MY B ynoTpeba. 3a 1efuTe Ha N3MEpBaHETO
Ha 00e3IeHKaTa, aKTUBHUTE C€ TPYNHPAT 10 BH3MOKHO
Hali-BHCOKA CTENEeH Ha AaHAINTHYHOCT, 32 KOSTO ca
HaJIMIE WACHTUPHUIUPYEMHU TAPUYHH MTOTOLIH.

B®B BpB3Ka ¢ pasnopendure na MCC 36 "Obe3uenka
Ha akTuBU" [[pyecTBOTO cuuTa Y€ HE CE€ OYaKBa Ja
HACTBIIAT HEraTHMBHU HM3MEHEHUS B Cpenara, B KOSATO
paboTu.

Ksm 30.09.2017 r. [OJIJ MHBECTMBHT I'PVIT A/l
HSMa 00€31eHKa Ha IBJITOTPAHA MaTepHAIHU aKTHBH.

(1) HuHBecTUIMH B [IbIIEPHH,

NpeAnpUATHS U MAJIUHCTBEHH /ISJIOBE
HpyXecTBOTO HSAMa HMHBECTHUIIMM B  JBIICPHH,
ACOIMHUPAHU TPEANPUATAS U MAITIUHCTBEHU [SJIOBE

xbM 30.09.2017 1.

acouMHpPaHu

(e) MHBeCTMLIMOHHHA UMOTH
Jpy’)kecTBOTO HE OTYNTAa WHBECTUIIMOHHH HWMOTH
cwritacHo MCC 40.

(:x) CTOKOBO-MaTepHAJIHU 3aM1aCH
CrokoBO-MaTepHallHM  3allacH  ca  KpaTKOTpaiHH
MaTepHaJHH aKTUBU ToJ ¢opMmara Ha: MaTepHay,
MpUIOOWTH TJIABHO Ype3 TOKYIKa U MpeaHa3HaYeH! 3a
MIPEKH TPOJIAXKOH.

MarepuanHnTe 3amacy ce OLEHSBAT 10 MO-HUCKaTa OT
JIOCTaBHaTa CTOMHOCT WJIM HETHAaTa peajusupyema
CTOHHOCT.

JloctaBHaTa CTOMHOCT BKJIIOYBA CymMaTra OT BCHUYKH
pa3xoau MO 3aKyIyBaHETO, MHpepadoTkara, KakTo W
JIPyTH pa3Xxo]y, HAIPpaBeHH BBB BPB3Ka C JOCTABSHETO
UM JIO CETAIIHOTO ChCTOSIHUE U MECTOIOJIOKEHHUE.

B nocnencTeue ce BKIOYBAT B OTUETHATA CTOMHOCT Ha
MpoJaieHuTe CTOKM TpH mpojnaxda 1o MeTona
“cpegHO-TIpeTerieHa CTOMHOCT® Ha MOCTHIWIUTE
MaTEepUaIHM 3aMacu.

Ksm 30.09.2017 r. TOJII MTHBECTMBHT T'PVYIT AJ]
HsIMa CTOKOBO — MaTE€pPHAaJTHH 3aIlacy.

(3)TBproBcku M APYru B3eMaHUs

Karo kpeanty u B3eMaHUs Bb3HUKHAIN ITbPBOHAYAITHO
B IPEANpHATHETO c€ KIACUPUIMpAT B3EMaHUs
BB3HUKHAIIM OT JUPEKTHO MNPEAOCTaBIHE Ha CTOKH,
YCITYTH, TIAPY WK MapUYHU CKBUBAJICHTH Ha JCOUTOPH.
[IppBOHAYATHO TE3W B3EMaHUS W KPEAWTHU CE OIEHSIBAT

“Gold Investment Group” AD
Accounting policy and notes
30.09.2017

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.09.2017 GOLD INVESTMENT GROUP
AD have no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.09.2017, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

() Investment property

The Company does not report investment property in
accordance with 1AS 40.

(9) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2017 GOLD INVESTMENT GROUP
AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at

6
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1o cebecToiHOCT.

Crex UBPBOHAYAIHOTO TIPH3HABAaHE KpPEAUTHTE U
B3€MaHUATA OT KIMEHTH W JIOCTAaBYMIM, KOMTO ca 0e3
(uKCUpaH MafiexX ce OTYUTAT MO CeOECTOWHOCT.
Kpenutnte 1 B3eMaHUSTa OT KIMEHTH W JOCTABYMIIY,
KONTO ca ¢ (QuKkcHMpaH mageX ce OTYHTAT [0
aMOpTU3UpaHaTa UM CTOWHOCT. EQEeKTHBHUAT JHXBEH
MNPOLEHT € OPHUTHHAJIHUAT TPOLEHT ONpEACieH C
JOTOBOpA.

KbM nmarata Ha (MHAHCOBHS OTYET CE NPABH IPETIIe]
3a ompeaeisiHe Ha o00e3leHKa OT HechOMpaeMocT.
OmpenensHeTo Ha 00e3ICHKATa Ce M3BBPIIBAa Ha 0asza
Ha WHAMBUJAyaJleH NOAXOA 3a BCSIKO B3E€MaHE IO
pelieHre Ha PhKOBOICTBOTO.

HaH’bHI/ITC 3a BB3CTAaHOBsIBAHC CC MpCACTaBiAT 110
OpHUTHHAITHHS pa3Mep Ha cymara Ha B3eMaHETO.
Jpyrute B3eMaHUs ce MPEACTABIT M0 ce0eCTOHHOCT.
Kato kpaTtkocpouHn ce KiacHpUIUPAT B3EMaHUS
KOHTO ca:

- 0e3 puKCUpaH mamex

- ¢ (UKCHpaH MaJie)X U OCTaThUYCH CPOK [0 Majexa /10
€/IHA TOJIMHA OT J1aTaTa Ha (PMHAHCOBUS OTYET.

Kato mparocpounu ce kimacupuuupaT B3eMaHus, KOUTO
ca ¢ (UKCHpaH MaJeX W OCTaThUYEH CPOK 10 MajexKa
HaJI e/IHAa TOJHA OT JaTara Ha OanaHca.

TBHProBCKUTE W JAPYrd B3eMaHHs Ca NPEICTABEHH IO
TSAXHaTa HOMHHAJIHA CTOMHOCT KaTro C€ IPHCIaIHAT
BCHYKH 3aryOu OT 00e3IeHKa.

Ksm 30.09.2017 r. ['OJI MHBECTMBHT I'PVIT A/l
UMa TBHPTOBCKU U JIPYTH B3€MaHHS B pasmep Ha | Xl
JB.

(n) IlapuyHM cpeACTBA U NAPUYHH €eKBUBAJIEHTH
[lapuunute cpeacTBa B JIeBa ca  OIGHEHH IO
HOMMHAJIHA CTOﬁHOCT, KOsATO ChbOTBCTCTBA Ha
CIpaBeUIMBATa UM CTOMHOCT KbM JaTaTa Ha OTUYETA.
bankoBuTE JEmoO3WTH ce€ OTYMUTAT IO HOMHUHAIIHA
CTOMHOCT H IIOJIaramara ce ChbIVIACHO JIOroBOpa
HaTpylaHa JIMXBa KbM JlaTaTa Ha OTYETA.

[TapuunuTe cpencTBa U EKBUBAJICHTH, ICHOMUHUPAHU B
qyXJIeCTpaHHa BaJIyTa, ca MPEOLEHEHH 0 IIEHTPATHUS
Kypc Ha BHDB kbM natara Ha otyera.

[Napuunu cpencTBa BKIIOYBAT Callla IO KAaCOBU
HINYHOCTU U OAHKOBH CMETKH.

(k) ®UHAHCOBU HHCTPYMEHTH

@DUHAHCOBUTE  HMHCTPYMEHTH Ha  JlpyxkecTBOTO
BKJIIOYBAT MAapUYHU CPEICTBa B Opoil M MO OaHKOBU
CMCTKH, B3€CMaHHUA H 3aJBbJI2KCHUA. PBKOBO}ICTBOTO Ha
JpyxecTBOTO cuWTa, dYe CIpaBeIjIMBaTa II€HA Ha
(MHAHCOBHUTE MHCTPYMEHTH € Onu3Kka A0 OajaHcoBaTa
WM CTOMHOCT.

Banyren puck

BanmyTtHuTe cmenkM ce  OCBIIECTBABAT B  €BPO.
JIpyecTBOTO HE U3MOJI3Ba CHEIHATHU (UHAHCOBU
MHCTPYMEHTH 33 X€IDKHpaHe Ha pHUCKa, TbH KaTo

“Gold Investment Group” AD
Accounting policy and notes
30.09.2017

prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.
As of 30.09.2017 GOLD INVESTMENT GROUP
AD has trade and other receivables amounting to
BGN 1 thousand .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(J) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not

7
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ynorpebaTa Ha MOJOOHH (PUHAHCOBH MHCTPYMEHTH HE
e obndaiina nmpaktuka B PemyOnuka bearapus.
Kpenuren puck

@duHAHCOBUTE aKTUBHM, KOHTO IOTCHIMAIHO H3JIarar
Jpy’)KeCTBOTO Ha KpEIUTEH pHCK, ca MPESIUMHO
B3eMaHuUs 0 MpoaaxoOu. J[py»KecTBOTO € U3JI0KEHO Ha
KPEIUTEH PUCK, B CIy4ail 4e KIIMCHTHTE HE HM3ILIATST
cBoutTe 3anbiokeHus. [lomutukata Ha J[pykecTBOTO B
Ta3dn oO0NacT € HacoYeHa KbM OCBHIIECTBSIBaHE Ha
npoiaxOW Ha CTOKM W YCIYTM Ha KIHUEHTH C
MOAXOSIIA KPEAUTHA PEITyTaIIMs.

JIpy»ecTBOTO He € TPUAOOMBAIO JBPXKABHH ICHHU
KHIKa WM KakbBTO M Ja € JAPYr BUJA (PHHAHCOBU
HHCTPYMEHTH.

(1) OcHOBEH KaNMUTAJ
OcHOBHUSAT KanuTtad Ha [pyxecTBOTO € B pa3Mep Ha
100 000 nera. AKIIMOHEPH HA OPYKECTBOTO Ca:

“Gold Investment Group” AD
Accounting policy and notes
30.09.2017

use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

30.09.2017 31.12.2016
Name of the | ©me na axumonepure |thousand| (%) |[thousand| (%0)
shareholders over 5% Hag 5% BGN. BGN.
Konstantinos Kolokasidis | Korcraaruroc 33 33.34 94 94
Konokacuauc 334

Mihails Subotins Muxannc CybotuHe 33333 33.33 3 3
Gediminas Kalytis T'enumunac Kanutuc 33333 33.33 3 3

100 100 100 100

JpykxecTBOTO yIpaBlisiBa KalWTaia CH Taka, 4e Ja
OCUTYpH (QYHKIIMOHMpPAHETO CH Karo JAelcTBamio
MpennpusITie, KaTo €IHOBPEMEHHO C TOBa C€ CTPEMHU
Jla MaKCHMH3Hpa BH3BPAIIAEMOCTTa 33 AKIMOHEPUTE,
Ype3 ONTHUMH3AINS Ha CHOTHOIIEHUETO MEXIY ABIT U
KanuTan  (BB3BpANaEMOCTTa Ha  HWHBECTHPAHUS
karmrtan). llenra Ha PwKOBOICTBOTO € ma mojabpka
JIOBEPUETO HA MHBECTUTOPUTE, KPEIUTOPUTE U Ma3apa
Y Jla TapaHTHpa ObAEIOoTO pa3BuTHE Ha J[py’kecTBOTO.
PvroBomctBoTo  Ha  [lpyxectBoTo  HabmonaBa
KaluTanaoBaTa CTPYKTypa Ha 0a3ata Ha ChOTHOIIICHUETO
HETCH MOBJI' KbM KOpUTWpaH coOCTBEH KamuTal.
Hetnusar ABJI BKJIKOYBA KaKTO JBJITOCPOYHUTE U
KpaTKOCPOUHHUTE JIMXBEHU 3a€MHU OT HECBBHP3aHU JIMILIA,
Taka W [JBJITOCPOYHUTE U KPATKOCPOUHHTE
3aABJDKCHUA, HaMaJIcCHU C [apU4YHUTE CpEACTBaA.
OCHOBHUAT  KamMTaj, pe3epBUTE,  HATpylaHaTa
nevyanba, KakTo W TONy4YeHUTe 3aemMu GopMupar
KOPHUTHpPaHUs COOCTBEH KamuTai Ha J[py>KecTBOTO.

PbroBOACTBOTO Ha Jlpy»KECTBOTO Oompeess pa3Mepa Ha
HE0OXOIUMUSI KaruTaj MPOIOPIMOHATTHO HA HUBOTO Ha
pUCK, C KOHTO ce XapakTepu3upaTr OTAETHHUTE
neriHoctd. IlopabpkaHETO W KOPUTHPAHETO Ha

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between
debt and equity (return on invested capital). The aim
of management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company’s management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
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KaIlluTajaoBaTa CTPYKTypa c€ M3BBbPLIBA B TACHA BPB3Ka
C IPOMCHHTE B MKOHOMHYECKHUTE YCIIOBHS, KaKTO U B
3aBUCHMOCT OT HHBOTO Ha PHCK, IPHCHIIO Ha
CHOTBETHUTE aKTHBH (IIPOEKTH), B KOUTO CE MHBECTHPA.
OCHOBHHTE HMHCTPYMEHTH, KOHWTO C€ H3MOI3BaT 3a
yInpaBleHHEe Ha  KalmuTajoBaTta CTPyKTypa ca:
OVBHUICHTHA TIOJMTHKA, €MUTHpaHe WX o00paTHO
W3KyIyBaHe Ha CMUTHpPaHH KalUTaJOBU M IBJITOBU
MHCTPYMEHTH; ITPOIask0a Ha aKTUBH, C €]l HaMaJIsIBaHe
Ha HUBOTO Ha 3aUTBXKHAIOCT; pedUHAHCHpaHE Ha
IbIra, 4pe3 HM3laBaHe Ha WHCTPYMEHTH C TO-IBJIBT
MaTypuTeT H Ap. Bcuukm pemeHns 3a MpoMeHH B Ta3H
HAcOKa ce B3eMaT IpH OTYMTAHE Ha OanaHca MEKTy
leHaTa M PUCKOBETE, NPUCHIIM Ha Pa3IUIHUTE
W3TOYHHIY Ha PUHAHCHPAHE.

(M) 3agbaskeHns U MPOBU3UHU

Knacudwumnmpane Ha 3a1pHKeHAATA!

Karo  kpegutm w  3agbpiKeHWss — Bb3HUKHAJH
I’bPBOHAYAHO B MPEANPUATHETO C€ KIAaCHUPHUIMpAT
3aJIJDKCHUS] BB3HUKHAJINW OT JUPEKTHO IPEIOCTABSIHE
Ha CTOKH, YCITyTH, apy WINA TAPUIHU €KBUBAJICHTU OT
KPEIUTOPH.

[IbpBOHAYATHO TE3U 3aJbIDKECHUS
OIIEHSBAT 0 C€0ECTOWHOCT.

Cnen MBHPBOHAYANHOTO TMPHU3HABAaHE KPEIAUTUTE W
33JIBJDKEHUSITA KbM KIUCHTU W JOCTaBYMIIM, KOWTO Ca
0e3 (pUKCUpaH MaJie)K Ce OTUUTAT IO CEOSCTONHOCT.
Kpeauture m B3emaHWsATa OT KJIMEHTH M JOCTABUMIH,
KOUTO ca ¢ (QUKCHpPaH TMaJeX Cce OTYUTAT 110
aMOPTHU3UpAaHATAa MM CTOMHOCT. E(EKTUBHUAT JIMXBEH
MPOIEHT € OPHUTHHAIHUAT TIPOIEHT OMpeAelieH ¢
JIOTOBOpA.

3ambDKEHUST  KBbM ~ TNEPCOHAT M OCHUTYPHUTCIHH
OpraHM3aliy Ce KIacHU(pUIHMpaT KaTo 3aJbDKEHUS Ha
MPENNPHUSITAETO 10 TIOBOJ Ha MHHAJ TPYJ IOJIOXKEH OT
HAaeTHs TIEPCOHAT M ChOTBETHUTE OCUTYPHUTCIHH
BHOCKH, KOHTO C€ H3MCKBAT OT 3aKOHOJATEJICTBOTO.
Cernacio wusuckBanusita Ha MCC ce BKIIOYBAT U
HAYKMCJICHUTE KPATKOCPOUYHHU JIOXOAM Ha IepcoHaja C
MPOM3X0J] HEINOJ3BaHW OTIYCKH Ha TIepCOoHada M
HayWclIeHUTe Ha 0a3a Ha JEHCTBAIUTE CTaBKU 3a
OCHUTYpSIBAHE, OCUTYPHUTCIHH BHOCKH BBPXY TE3H
noxomd. Jlpy)kecTBOTO HsMa IpHeTa I[OJIMTUKA Ja
HAYHCIISBA IBITOCPOYHH JIOXO/IM Ha IMEePCOHAIA.

Kem 30.09.2017 r. apyxecTBOTO MMa Ha3zHaueH |

U KpeouTH ce

CITY)KHTEN .
[lpoBu3um ce  HauucnsiBAaT 1O  Hali-HoOpara
NpuOM3UTENTHA  OIlGHKa Ha  PBKOBOJICTBOTO  Ha

MPEANPHUITUETO 10 TIOBOJ HA KOHCTPYKTHBHHM U ITPABHH
3aJIBIDKCHUS] BB3HUKHAIW B PE3yJNTaT HAa MHHAJIH
coOuTHA.
Karo kpatkocpounu ce KiaacH(DUUIUPAT 3aIbJKCHHS
KOMTO ca:

“Gold Investment Group” AD
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close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

(I) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original rate
fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.09.2017 there is 1 staff in the company.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events
As short-term
with:

liabilities are classified liabilities

- No fixed maturity
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- 0e3 (uKCHpaH naaeK
- ¢ (ukcUpaH MageK U OCTATHYEH CPOK 10 Maexka
JI0 €JJHA TOJIMHA OT JaTata Ha (PUHAHCOBHS OTYET.

Karo pwearocpounu ce knacuuUUpar 3aabJKCHHS
KOWTO ca ¢ (HUKCHpaH IManek W OCTaThueH CPOK IO
Majie’xa HaJl eIHa FOJMHA OT JaTara Ha OajaHca.
[Tonyyenute 3aeMu OBPBOHAYAIHO CE€ OTpa3siBaT IO
CTOMHOCT Ha BB3HHMKBAaHE, HaMajeHa ChC ChOTBETHHUTE
pasxoam 1o crueikara. Cieql IbpBOHAYAIHO OTpa3siBaHe,
MOJIYYCHUTE 3aE€MHU Ca MPEACTaBEHU MO aMOPTU3UpaHa
CTOMHOCT, KaTO BCSKAa pa3iuka MEXKIY CTOMHOCTTAa Ha
BB3HHKBAHE W IIOCIIEABAIATa OIEHKA CE OTpa3sBaT B
oTueTa 3a MPUXOIM W Pa3xond Tpe3 IMepuojaa Ha
Bb3HHMKBAaHEC Ha 3aeMa Ha 0a3a Ce(PEKTHUBHUS JIMXBCH
MPOILIEHT.

Ksm 30.09.2017 r. I'OJIJI ”THBECTMBHT T'PVII AJ]
MMa KpaTKOCPOYHM 3aIbJDKEHHS B pasMep Ha 6
XHWJI.JIEBA.

(n) Tpuxoau

JpyXecTBOTO  OTYMTAa  TEKYHI0 MOPHUXOJUTE  OT
oOnyaiiHaTa JEMHOCT I10 BUIOBE JIEHHOCTH.
IIpu3HaBaHeTO HaA MNPUXOJUTE CE€ M3BBPIIBA IIPU
cra3BaHe Ha IIpHeTaTta CYEeTOBOJHA MOJUTHKA 32
CJIETHUTE BUOBE MTPHUXOIH:

- Ilpuxoau ot mpoaax6a Ha CTOKH , U APYTU aKTHUBU
— TIpU TPEXBBPIISTHE COOCTBEHOCTTA WM IpeaaBaHe
Ha CHOTBETHHUTE aKTHBH Ha KyITyBa4yHTE.

- llpm wu3BBpHIBaHE Ha KPATKOCPOYHH YCIYTH Ce
npmHaBa B OTYCTa 3a HpI/IXOI[I/I n pa3xozu/1
MIPOTIOPITMOHAIIHO HA CTENeHTa Ha M3BBPIIBAHE Ha
yciyrata KM jarata Ha Oamadca. CrermeHTa Ha

U3BbPIIBAHE C€ ONpelelst Bb3 OCHOBA Ha
Mpoy4yBaHE 3a wu3BbpIIeHaTa pabora. Koraro
CBIUIECTBYBAT 3HAYUTEIHU HESICHOTH OTHOCHO

MIOJIy4aBaHETO Ha IPUXOAA,
MPUXOI.
[IpuxoguTte ce  oTyMTaT HA  MPUHLMIA  HA
CBIIOCTABUMOCT B MOMEHTa Ha TAXHOTO BB3HUKBAHE 0
pasMepa Ha BEpPOSTHUTE HKOHOMUYECKHM M3roau 3a
JIPY’)KECTBOTO W aKO MOTaT Ja ObIaT HaJIexkIHO
n3MepeHu.OLeHsBaT ce Mo ClpaBejInBaTa CTOMHOCT Ha
[IOJIYYEHOTO WIX ITOJJIEXKAIII0 Ha TI0Jy4YaBaHeE.
Ksm 30.09.2017 r. I'OJIA MTHBECTMBHT I'PYIT A/l
HE € peanru3nupao IpUxo. OT MPOAaKOH.

HE C€ IIpu3HaBa

(o) Pa3zxoam

JIpy’XeCTBOTO OTYMTA TEKYIIO Pa3XxOIUTe 3a JCHHOCTTa
110 UKOHOMHWYECCKH CIICMCHTH.

KbM pasxomute 3a geHOCTTA c€ OTHACAT U (PHHAHCOBH
pa3xou, KOUTO APYKECTBOTO OTYHTA U Ca CBHP3aHU C
oOunyaiiHaTa JEHHOCT.

PasxomuTe ce orTyMTaT HA TPHUHIWIA HA TEKYIIO
HauncnsBaHe. OleHABaT Cce 1O  ChpaBeAIuBaTa

“Gold Investment Group” AD
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- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.09.2017 GOLD INVESTMENT GROUP
AD has current liabilities amounting to BGN 6
thousand.

(m) Revenues

The Company is on-going accounting revenues
from regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part
that corresponds to the level of provided
services at the date of Balance sheet
statement. Level of provision is determined
on the executed work research basis. No
revenue is recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2017 GOLD INVESTMENT GROUP
AD has not generated any revenue from sales.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
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,.L'onn MaBectmbHT ['pyn” AL
CueToBOHA MOJUTHKA U OCICKKH
KoM 30.09.2017 r.

CTOMHOCT Ha IJIATCHOTO WU MMpEeaACTOAIIO 3a IJIalllaHe.

Hernure ¢uHaHCOBM pa3xoju BKIIOYBAT MPUXOAU H
pa3xoau OT JNHUXBU W JAPYTH (MHAHCOBH TPUXOAN U
pasxoju.

Ksm 30.09.2017 r. I'OJIJT THBECTMBHT I'PVIT A/l
UMa pa3xoau 3a oOMyaliHaTa AEHHOCT B pasmep Ha 2
XHIL. JICBA.

(m) CBbp3aHu JTUIA
Kem 30.09.2017 1. #ApyXecTBOTO HsMa CKIIOYEHH
CIICJIKU ChC CBBP3aHU JIHIIA.

(p) JanbuHo obnarane:

JlaHbKBT BBPXYy Ieuyambara 3a TOJWHATA BKIIOYBA
TEKYIl ¥ OTCPOYCH JaHbK. TEKYIIUST JaHbK BKIIOYBA
cymMaTa Ha JaHbKa, KOSATO CIIeABAa Jda C€ IUIATH BBPXY
oOjaraecMa Tmeyanba 3a TIepUOJa Bb3 OCHOBA Ha
edeKkTUBHATA JlaHbYHA CTaBKA WM JICHWCTBAIlla TaKaBa B
JIeHs Ha WM3TOTBSIHE Ha OanaHca MW BCHYKH KOPCKIIMH
B'Bpr ABIDKUMUS JaHBK 3@ MUHAJIXU T'OAWHU.

OTCpOYCHHUSAT JAaHBK CE M3YKMC/sIBA Ype3 MpUIIaraHe Ha
MeTola Ha OaJaHCOBUTE aKTHBH U TIACHBH BBPXY
BCHYKM BpPEMEBHM pa3IWKM MEXay OajgaHcoBaTta
CTOMHOCT  CBIVIACHO  CYETOBOJHHUTE  OTYETH U
CTOMHOCTUTE, U3YUCIICHHU 3a JaHbYHU LIEIH.

OTcpodeHUST JaHBK Cce€ H3YUCIsBa Ha 0Oa3ara Ha
JAHBYHUTE CTAaBKU, KOMTO CE€ OYakBaT Ja Obaar
JCCTRAIM, KOrato akTHBBT CE€ pealu3upa MM
33JIBIDKEHUETO ce moracu. EQexkThT BbPXY OTCPOUCHHS
JaHBK OT MPOMSHA HA JAHBYHUTE CTABKU CE OTYUTA B
oTyeTa 3a MPUXOMU W Pa3XOld, C HU3KIIOUCHHE Ha
CllyyauTe, KOraTo ce OTHacs 10 CYMH, TPEJIBaPUTEIHO
HA4YMCJIICHU WIW OTYETCHU JHUPEKTHO B coOcTBEHHUS
KaruTai.

OTcpodeH JaHBPUYeH aKTHB C€ MpH3HAaBa CamMo [0
pasMmepa, JI0 KOWTO € BEpOATHO IOJNy4aBaHETO Ha
ObJIeI JaHBYHH TedanOu, cperry KOUTO MOXKeE Jia ce
OTIOJI30TBOPAT HEH3MOJI3BAaHUTE JaHBYHH 3ary0u WM
nanpYeH kKpeaut. OTCpOYeHHWTE NaHBYHU AKTUBH CE
HamajsiBaT B CbOTBETCTBHE C HAMaJICHUETO Ha
BEPOATHOCTTA 32 pean3UpaHe HA JaHBYHH ITOJI3H.

KoM 30.09.2017 1. 1pyecTBOTO € peau3upaiio 3aryoa
" CbOTBETHO HE AbJIKH KOPIIOPATHUBCH JaHBK.

(c) C4eTOBOHM NMPeEANOJIOKEHUS U MPUOJIUZUTETHH
CYETOBOTHH NMPEEHKH

HpHJ’IO)KeHI/IeTO Ha MG)KI[YHapo,Z[HI/ITe CYCTOBOJHHU
CTaHOapTHU HU3UCKBAa OT PBKOBOJACTBOTO Ada IPHIIONKHU
HAKOHU CYCTOBOIHH ITPCATIOIOXCHUA U HpI/I6JII/I3PITeHHI/I
CUCTOBOJHM IPCHCHKN MNpPHU U3rOTBAHC Ha TOJUIIHUA
(l)I/IHaHCOB OTUYCT W IpU ONPCAC/ISIHC Ha CTOMHOCTTAa Ha
HAKOH OT aKTUBUTC, IACUBUTEC, IPUXOAUTC U pa3XOOUTEC.

“Gold Investment Group” AD
Accounting policy and notes
30.09.2017

paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.09.2017 GOLD INVESTMENT GROUP
AD has operating expenses amounted to BGN 2
thousand.

(o) Related parties
As per 30.09.2017 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.
As of 30.09.2017 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
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,.L'onn MaBectmbHT ['pyn” AL
CueToBOHA MOJUTHKA U OCICKKH
KoM 30.09.2017 r.

Beunuku Te ca M3BBpIICHH Ha OCHOBaTa Ha Hai-moOpara
MpelLleHKa, KOSTO € HallpaBeHa OT PBKOBOJCTBOTO KbM
JataTa Ha M3TOTBSIHETO Ha (PUHAHCOBHS OTYET.
JeiicTBuTenHUTe pe3ynTaTH OWMxa MOINIM Ja ce
pa3nn4aBaT OT NPEICTABEHUTE B HACTOSIIMS (PUHAHCOB
OTYeT.

(1) OTYeT 32 NAPUYHUA TOTOK

IIpuera mnonuTHKa 3a OTYMUTAHE M TMIPEACTaBSHE Ha
MapUYHUTE MOTOIHM 10 IPEKUS METO/I.
[NapuunuTe MOTOIM C€ KIACU(DUIMPAT KATO MApUYHH
TIOTOITH OT:

e OnepaTuBHa JIeHOCT

e HMuBecTHIIMOHHA JEHMHOCT

e (@duHAHCOBA ACHHOCT

(y) OTuer 3a IpoMeHUTE B COOCTBEHUSI KAMTUTAJ
[Ipuera e cueToBOIHA MONUTHKA Ja CE M3TOTBS OTUETA
Ype3 BKIIIOYBAHE Ha:

- Herna neyan6a u 3ary0a 3a mepuoja

- CanpoTto Ha HepasmpeleleHaTa mevyanda KakTo
Y ABIDKEHUSTA 32 TIepHoa

- Bcuuku cratMMm Ha TPUXOIU WM Pa3Xo[y,
nedanba WM 3aryba, KOMTO B pe3yiaTaT Ha
nerctamute MCC ce nmpus3HaBaT JUPEKTHO B
COOCTBEHUSI KaIuTal.

- KymynaruBen edekr OT NpPOMEHUTE B
CYETOBOJIHA TIONIMUTHKA U  (yHJAMEHTAITHU
rpeniku B ceoTBeTcTBHE ¢ MCC 8.

- IlpexBbpiasiHe W pasnpeicicHUe Ha KaruTal
MEX/1y COOCTBEHHUIIUTE.

- Hacremunure mpoMeHH B pe3ynTaT Ha BCHUYKH
W3MEHEHHWE 110 BCHYKM  €IEeMEHTH  Ha
COOCTBEHHUS KaITUTAa.

(¢p) doxon nHa akuust

OCHOBHUSAT NIOXOJ Ha aKIWs € HM3YMCIIeH Ha 0a3a Ha
HeTHata nedanba/(3aryda) 3a mepuoja, mojyiekaiia Ha
pasmpeneieHue MeKIy HPUTSKATEIUTES Ha OOMKHOBEHH
aKIIMU W CPETHOMpPETerNieHuss Opoli Ha Jbp)KaHUTE
OOMKHOBEHH aKIIMU IIPE3 OTUYCTHHSI IEPHO.
CpenHomnpeTeriieHuaT Opoil akIuu MpeACcTaBiIsIBa OposIT
Ha JbpPKaHUTE OOWKHOBEHW aKIMM B HA4yallOTO Ha
Meproja, KOPUrupaH ¢ Opost Ha OOpaTHO M3KYIIEHUTE
OOMKHOBEHH aKI[MM M HAa HOBOW3JAJCHUTE TaKHBa IpPE3
Meproja, YMHOXEH 110 CpeHO-BpeMeBus gakrtop. To3u
(dakTop wm3pazsBa Opos HA JHUTE, TMpe3 KOUTO
KOHKPETHHUTE aKI[UU ca OWIM JbP)KaHHU, CIIPSIMO OOIIHS
Opoit Ha AHWUTE Mpe3 NepUoIa.

Jloxoq Ha akuuMs ¢ HaMajeHa CTOMHOCT He ce
M3YHUCIIABA, ThH KAaTo HsAMA H3IAJACHU IMOTCHIIMAIHH
OOWMKHOBEHH aKIIHU.

3. JlombJanurteaHa nHpopManug KbM CTATHHTE HA
GUHAHCOBUS OTYET

“Gold Investment Group” AD
Accounting policy and notes
30.09.2017

Management best judgment at the date of
preparation of Financial Statements. The results
could be different from those presented in these
Financial Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period
The balance of retained profit and
changes during the period
e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.
e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
e Transfers and allocation of capital
between the owners.
e The changes as a result of any changes
in all aspects of share capital.
(t) Earnings per share
Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial
statements’ items
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,.L'onn MaBectmbHT ['pyn” AL
CueToBOHA MOJUTHKA U OCICKKH
KoM 30.09.2017 r.

CnpaBka 3a OIOBECTSIBaHE HA CYETOBOJHATA MOIUTHKA
Ha 'OJII UTHBECTMBHT I'PVII A/l kem 30.09.2017
T.

“Gold Investment Group” AD
Accounting policy and notes
30.09.2017

Report on GOLD INVESTMENT GROUP AD
announced accounting policy as of 30.09.2017.

30.09.2017 | 31.12.2016
thousand | thousand
BGN. BGN.
(xu1. a1B) | (XWJI. JIB)
3.1. | KpaTkocpoyHH B3eMaHHs Current receivables
JIpyTH Kp. B3eMaHHsI Other receivables 1
O6mmo: Total: 1 0
3.2. |Ilapuunu cpeacTsa Cash Equivalents
KacoBy HaTHYHOCTH Cash and cash equivalents 47 56
O6mo: Total: 47 56
3.3. | Tekyuu nacuBu Short-term liabilities
3agpmkenus kbM - goctaBuunm | Trade and other payables
KJIMEHTH
JIpyTH 3a1b/KEHHSI Others 6 3
O6u0: Total: 6 3
3.4. | Pa3xoam 3a qeiiHOCTTA Expences
Pasx. 3a BBHIIIHHU YCIYTH Cost of hired services 1
Pasx. 3a Bp3HArpaKICHHUS Expences forPersonnal 1 1
Jlpyru pasxou Others
Oo6uro: Total: 2 1

3.5. dunaHcoB pe3yarar

Texymus ¢uHAaHCOB  pe3ynTar  Ha IroJig
WHBECTMBHT TI'PYII AA xsm 30.09.2017 1. e
CUETOBO/IHA 3ary0a B pa3Mep Ha 2 XU JieBa.

3.6 OcHOBeH A0X01 HA aKIHUs

Joxomnpt (3arybaTa) Ha akius € W3YUCIICH Ha 0a3a Ha
HeTHaTa medanba (3aryba) 3a pasmpeneicHue U CPEeIHO
mpereryiecHuss Opoll Ha OOMKHOBEHHTE aKIMH B
OOpBIIEHHE MTPe3 OTYCTHUS ITEPHOI.

3.5. Financial result

The financial result of GOLD INVESTMENT
GROUP AD to 30.09.2017 is an accounting loss
amounting to BGN 2 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

30.09.2017 31.12.2016
thousand thousand
Average weighted | CpenHonpeTerieH
number of the shares | 6poit akituu 100 100
Profit (Loss) in [Teyan6a (3aryoa) 2) (14)
Earnings (Loss) per |/loxox (3aryda) Ha
share (BGN) akuus (JeBa)
(0,02) (0,14)

JIpy>XecTBOTO HE € PeaTn3upajo A0XO0 OT eMUTHPAHU ‘ The company has not generated revenues from new
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»l'onn Unsecrmbut Tpyn” AJL “Gold Investment Group” AD

CueroBoaHa monvTyKa 1 Genexkki Accounting policy and notes
KsMm 30.09.2017 1, 30.09.2017
aKIuy. emissions of shares.
3.7 Cr.6uTHs cieq AaTaTa Ha GasaHca 3.7 Events after the balance

Hsama 3Haunmy cu6uTHs, HacThmumm MEXAy oT4eTHaTa | No significant events occurred between the reporting
AdTa W Jiatata Ha CbCTaBiHe Ha Ganmanca, kouTo Aa | date and the balance sheet, which could alter the
NpOMEHAT pUHaHCOBHTE 0TUETH KbM 30.09.2017 T, financial statements as on 30.09.2017.

Date/llama: 20.10.2017

Hsn.oupexmop/Executive director:

Konemanmunoc Konoxacudue/ Konstantinos Kolokasidis
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